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Accounting & Reporting 1 Financial Accounting ...C. FINANCIAL ACCOUNTING
STANDARDS BOARD In 1973, An Independent Full-time Organization Called The
Financial Accounting Standards Board (FASB) Was Established, And It Has
Determined GAAP Since Then. 1. Statements Of Financial Accounting Standards
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Financial Accounting Is The Matching Principle, Which Indicates That Expense Must
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The Final Version Of The Standard Was Issued In July 2014. Full Implementation By
January 1 2018. IAS 39 Unimpaired Impaired (e.g. NPL) Too Little, Too Late
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